HB 1142-1— Filed 01/25/2005, 11:07 Brownt

Adopted 1/25/2005

PREVAILED Roll Call No.
FAILED Ayes
WITHDRAWN Noes

RULED OUT OF ORDER

HOUSE MOTION

MR. SPEAKER:

I move that House Bill 1142 be amended to read as follows:
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Page 4, after line 17, begin a new paragraph and insert:

"(c) A Medicaid applicant or recipient who makes an irrevocable
election under subsection (a)(1) or an assignment under subsection
(a)(2) is entitled to the part of the value of the life insurance policy
equal to the positive difference, if any, between:

(1) the value of the policy at the time of the irrevocable
election or assignment; and

(2) the value of the policy at the time the proceeds of the policy
are distributed.

(d) The amount of the value of a life insurance policy to which
an applicant or recipient is entitled under subsection (c):

(1) becomes part of the estate of the applicant or the recipient;
(2) is not recoverable by the office; and

(3) may not be considered aresource in determining Medicaid
eligibility for the applicant or the recipient.".

(Reference is to HB 1142 as printed January 20, 2005.)

Representative Brown T
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